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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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(Stock Code: 631)

CONTINUING CONNECTED TRANSACTIONS
THE MASTER EQUIPMENT PURCHASE AGREEMENT,
THE MASTER TRANSPORTATION AGREEMENT AND

REVISION OF APPROVED ANNUAL CAP 
FOR THE MASTER PURCHASE RENEWAL AGREEMENT

MASTER EQUIPMENT PURCHASE AGREEMENT

On 14 November 2011, the Company (for itself and on behalf of its subsidiaries) entered into the 
Master Equipment Purchase Agreement with Sany Jingji pursuant to which the Group will purchase 
Equipment from Sany Jingji for the three years commencing from 1 January 2012 to 31 December 
2014 (both days inclusive).

MASTER TRANSPORTATION AGREEMENT

Reference is made to the announcement of the Company dated 9 June 2011. As the Existing Master 
Transportation Agreement will expire on 31 December 2011, Sany Heavy Equipment and Sany 
Zongcai, each a wholly-owned subsidiary of the Company, entered into the Master Transportation 
Agreement with Sany Logistics on 14 November 2011 pursuant to which Sany Logistics will provide 
certain logistics services to Sany Heavy Equipment and Sany Zongcai in connection with the 
transportation of the parts and components of coal mining machinery for the three years commencing 
from 1 January 2012 to 31 December 2014 (both days inclusive).
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REVISION OF APPROVED ANNUAL CAP FOR THE MASTER PURCHASE RENEWAL 
AGREEMENT

As disclosed in the announcement of the Company dated 24 December 2010, the Company entered 
into the Master Purchase Renewal Agreement with Sany Group on 24 December 2010 with a fixed 
term of one year commencing from 1 January 2011 to 31 December 2011 (both days inclusive), 
pursuant to which the Company will purchase or procure its subsidiaries to purchase from members of 
the SG Group certain parts and components produced by members of the SG Group for the production 
of the Group’s products. Pursuant to the Master Purchase Renewal Agreement, the maximum annual 
transaction amount under the Master Purchase Renewal Agreement for the year ending 31 December 
2011 was RMB94.0 million. On 14 November 2011, the Company and Sany Group entered into the 
Supplemental Agreement, pursuant to which the maximum annual transaction amount under the 
Master Purchase Renewal Agreement for the year ending 31 December 2011 has been increased by 
RMB30.0 million to RMB124.0 million. Other terms and conditions of the Master Purchase Renewal 
Agreement remain unchanged.

LISTING RULES IMPLICATION

As at the date of this announcement, Mr. Liang Wengen holds 58.24% interest in Sany Group. As Mr. 
Liang Wengen is a substantial shareholder of the Company by virtue of his 58.24% shareholding in 
Sany BVI, which in turn holds 72.3% of the total issued share capital of the Company. Sany Group 
is therefore an associate of Mr. Liang Wengen and hence a connected person of the Company for 
the purpose of the Listing Rules. Each of Sany Jingji and Sany Logistics, being a subsidiary of Sany 
Group, is an associate of Mr. Liang Wengen and hence a connected person of the Company for the 
purpose of the Listing Rules. Accordingly, the transactions under each of the Master Equipment 
Purchase Agreement, Master Transportation Agreement and the Master Purchase Renewal Agreement 
(as amended by the Supplemental Agreement) constitute continuing connected transactions for the 
Company under the Listing Rules.

Pursuant to Rule 14A.34 of the Listing Rules, as each of the applicable percentage ratios (other than 
the profits ratio) as calculated in accordance with Chapter 14 of the Listing Rules in respect of the 
Master Equipment Purchase Agreement is less than 5%, the transactions under the Master Equipment 
Purchase Agreement are subject to the reporting and announcement requirements set out in Rules 
14A.45 to 14A.47 of the Listing Rules, and are exempt from the independent shareholders’ approval 
requirements under Chapter 14A of the Listing Rules.

Pursuant to Rule 14A.34 of the Listing Rules, as each of the applicable percentage ratios (other than 
the profits ratio) as calculated in accordance with Chapter 14 of the Listing Rules in respect of the 
Master Transportation Agreement is less than 5%, the transactions under the Master Transportation 
Agreement are subject to the reporting and announcement requirements set out in Rules 14A.45 
to 14A.47 of the Listing Rules, and are exempt from the independent shareholders’ approval 
requirements under Chapter 14A of the Listing Rules.
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Pursuant to Rule 14A.34 of the Listing Rules, as each of the applicable percentage ratios (other than 
the profits ratio) as calculated based on the Revised Cap in accordance with Chapter 14 of the Listing 
Rules in respect of the Master Purchase Renewal Agreement (as amended by the Supplemental 
Agreement) is less than 5%, the transactions under the Master Purchase Renewal Agreement 
(as amended by the Supplemental Agreement) are subject to the reporting and announcement 
requirements set out in Rules 14A.45 to 14A.47 of the Listing Rules, and are exempt from the 
independent shareholders’ approval requirements under Chapter 14A of the Listing Rules.

MASTER EQUIPMENT PURCHASE AGREEMENT

On 14 November 2011, the Company (for itself and on behalf of its subsidiaries) entered into the 
Master Equipment Purchase Agreement with Sany Jingji pursuant to which the Group will purchase the 
Equipment from Sany Jingji for the three years commencing from 1 January 2012 to 31 December 2014 
(both days inclusive).

Principal Terms

Date: 14 November 2011

Parties: (1) the Company (for itself and on behalf of its subsidiaries) as the 
purchaser; and

(2) Sany Jingji as the vendor.

Subject: Purchase of Equipment (together with instruction manual, quality assurance 
certificate, equipment sketch and technological information, packaging slip, 
equipment accessories and list of tools) by the Company from Sany Jingji. 
The Equipment are primarily for expansion of the production capacity of 
the Company as well as upgrading its production equipment with a view 
to improve production efficiency. Purchase orders will be issued by the 
Company setting out at particulars of purchases under the Master Equipment 
Purchase Agreement from time to time during the term of the Master 
Equipment Purchase Agreement.

Term: The Master Equipment Purchase Agreement has a fixed term of three 
years commencing from 1 January 2012 to 31 December 2014 (both days 
inclusive).
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Consideration: The amount of consideration for Equipment supplied Sany Jingji will 
be determined with reference to the market price of such equipment and 
machinery.

The consideration for Equipment will be satisfied by the Group’s internal 
resources.

Payment: Pursuant to the terms of the Master Equipment Purchase Agreement, the 
consideration for Equipment purchased under it shall be settled by way of 
telegraphic transfer by the Company to Sany Jingji in the following manner:

(a) 30% of the consideration shall be paid as a deposit (the “Deposit”) after 
the issue of the relevant purchase order for the pieces of Equipment to be 
purchased;

(b) 65% of the consideration shall be paid upon the Equipment passing 
certain inspection and testing to be conducted by the Company prior to 
delivery of the Equipment; and

(c) the remaining 5% of the consideration shall be paid upon the Equipment 
passing certain inspection and testing to be conducted by the Company 
after installation of the Equipment.

Delivery: Sany Jingji shall be responsible for installation of Equipment at the 
Company’s facilities. The delivery time shall be determined by the Company.

Historical figures: The Group did not purchased any Equipment from Sany Jingji for each of 
the two years ended 31 December 2010. As disclosed in the announcement 
of the Company dated 3 November 2011, the Company (for itself and on 
behalf of its subsidiaries) entered into an equipment purchase agreement 
with Sany Jingji to acquire certain Equipment at a cash consideration of 
RMB104,380,000. For the avoidance of doubt, such acquisition is to be 
completed in 2011 and is not made pursuant to the Master Equipment 
Purchase Agreement.

Proposed annual caps: It is proposed that the annual cap amounts for the transactions pursuant to the 
Master Equipment Purchase Agreement for the three financial years ending 
31 December 2014 will not exceed RMB110,560,000, RMB120,000,000 and 
RMB130,000,000, respectively, which are determined by reference to, among 
other things, the expected growth of production capacity of the Group.
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Reasons for and benefits of entering into the Master Equipment Purchase Agreement

The Group demands the mid to high-end machine tool equipments, including the Equipment, to 
manufacture certain of its products. The Company believes that Sany Jingji is a reputable provider of 
such tools with the relevant expertise in the design and manufacture of such tools and that the terms 
of the purchase of the Equipment are favourable to the Company as compared to that for equipment of 
comparable quality from other vendors of similar caliber as Sany Jingji. The Equipment will be primarily 
for expanding the Group’s production capacity and upgrading its production equipment. The Equipment 
will enable the Group to improve the quality of its products.

The Directors (including the independent non-executive Directors) are of the view that the Master 
Equipment Purchase Agreement has been entered into on normal commercial terms, and the terms thereof 
are fair and reasonable and in the interest of the Company and the Shareholders as a whole.

As no Director has a material interest in the Master Equipment Purchase Agreement, none of the 
Directors has abstained from voting on the relevant board resolution approving the Master Equipment 
Purchase Agreement.

Listing Rules implication

As at the date of this announcement, Mr. Liang Wengen holds 58.24% interest in Sany Group. As Mr. 
Liang Wengen is a substantial shareholder of the Company by virtue of his 58.24% shareholding in Sany 
BVI, which in turn holds 72.3% of the total issued share capital of the Company. Sany Group is therefore 
an associate of Mr. Liang Wengen and hence a connected person of the Company for the purpose of the 
Listing Rules. Sany Jingji is a subsidiary of Sany Group, and therefore an associate of Mr. Liang Wengen 
for the purpose of the Listing Rules. Sany Jingji is therefore also a connected person of the Company 
under Rule 14A.11(4) of the Listing Rules. Accordingly, the transactions under the Master Equipment 
Purchase Agreement constitutes connected transactions of the Company under the Listing Rules.

Pursuant to Rule 14A.34 of the Listing Rules, as each of the applicable percentage ratios (other than the 
profits ratio) as calculated in accordance with Chapter 14 of the Listing Rules in respect of the Master 
Equipment Purchase Agreement is less than 5%, the transactions under the Master Equipment Purchase 
Agreement are subject to the reporting and announcement requirements set out in Rules 14A.45 to 
14A.47 of the Listing Rules, and is exempt from the independent shareholders’ approval requirements 
under Chapter 14A of the Listing Rules.

MASTER TRANSPORTATION AGREEMENT

Reference is made to the announcement of the Company dated 9 June 2011. As the Existing Master 
Transportation Agreement will expire on 31 December 2011, Sany Heavy Equipment and Sany Zongcai, 
each a wholly-owned subsidiary of the Company, entered into the Master Transportation Agreement with 
Sany Logistics on 14 November 2011 pursuant to which Sany Logistics will provide certain logistics 
services to Sany Heavy Equipment and Sany Zongcai in connection with the transportation of the parts 
and components of coal mining machinery for the three years commencing from 1 January 2012 to 31 
December 2014 (both days inclusive).
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Principal Terms

Date: 14 November 2011

Parties: (1) Sany Heavy Equipment;

(2) Sany Zongcai; and

(3) Sany Logistics.

Scope of services: Pursuant to the Master Transportation Agreement, Sany Logistics will 
provide certain logistics services to Sany Heavy Equipment and Sany 
Zongcai in connection with the transportation of the parts and components of 
coal mining machinery (the “Transportation Transactions”).

Term: The Master Transportation Agreement has a fixed term of three years 
commencing from 1 January 2012 to 31 December 2014 (both days 
inclusive). The Master Transportation Agreement shall be renewable by 
written notice by Sany Heavy Equipment, Sany Zongcai and Sany Logistics 
for terms not longer than three years thereafter.

Services fee: The service fees payable under the Master Transaction Agreement shall be 
determined with reference to (i) means of transportation, (ii) transportation 
distance, (iii) transportation location, (iv) weight of the goods transported 
and (v) gasoline price, details of which are set out in the Master Transaction 
Agreement.

Payment: A monthly invoice for service fees shall be issued by Sany Logistics to Sany 
Heavy Equipment and Sany Zongcai and payment for the service fees will be 
settled by way of telegraphic transfer in the following month upon receipt of 
the invoice by Sany Heavy Equipment and Sany Zongcai.

Historical Figures: The historical transaction amounts between Sany Heavy Equipment, Sany 
Zongcai and Sany Logistics under the Existing Master Transportation 
amounted to approximately RMB5.39 million for the period commencing 
from 9 June 2011 to 31 October 2011. As disclosed in the announcement of 
the Company dated 9 June 2011, the annual cap for such transactions for the 
financial year ending 31 December 2011 is RMB30 million.
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Proposed annual caps: It is proposed that the cap amount of the Transportation Transactions 
for the three financial years ending 31 December 2014 will not exceed 
RMB100,000,000, RMB120,000,000 and RMB130,000,000, respectively (the 
“Transportation Transaction Caps”).

The Transportation Transaction Caps are determined with reference to (i) the 
estimated logistics services to be carried out by Sany Logistics taking into 
account the expected scope and various factors, including the fact that Sany 
Logistics will become the major logistics service provider of the Company 
pursuant to the Master Transportation Agreement; (ii) prevailing market price 
for logistics service fees in the open market in the PRC; (iii) the anticipated 
business volume of the Group’s products; and (iv) the anticipated rise in 
the logistics service fee in the coming years. The service fees payable under 
the Master Transportation Agreement are determined after negotiations on 
an arm’s length basis with reference to the expected logistics services to be 
involved.

Reasons for and benefits of entering into the Master Transportation Agreement

Sany Logistics offers competitive prices as compared to its peers. Sany Logistics also has extensive 
experience in logistics services for coal mining machinery and equipment, and is familiar with the 
Group’s requirements and standards.

The Board considers that the Master Transportation Agreement was entered into in the usual and 
ordinary course of business of Sany Heavy Equipment and Sany Zongcai and will be conducted on an 
arm’s length basis and on normal commercial terms. The Directors (including the independent non-
executive Directors) are of the view that the terms of the Master Transportation Agreement are fair and 
reasonable and in the interests of the Company and the Shareholders as a whole.

As no Director has a material interest in the Master Transportation Agreement, none of the Directors has 
abstained from voting on the relevant board resolution approving the Master Transportation Agreement.

Listing Rules implication

As at the date of this announcement, Sany Logistics is an indirect subsidiary of Sany Group, and 
therefore an associate of Mr. Liang Wengen for the purpose of the Listing Rules. Sany Logistics 
is therefore also a connected person of the Company under Rule 14A.11(4) of the Listing Rules. 
Accordingly, the transactions under the Master Transportation Agreement constitute continuing 
connected transactions for the Company under the Listing Rules.

Pursuant to Rule 14A.34 of the Listing Rules, as each of the applicable percentage ratios (other than the 
profits ratio) as calculated in accordance with Chapter 14 of the Listing Rules in respect of the Master 
Transportation Agreement is less than 5%, the transactions under the Master Transportation Agreement 
are subject to the reporting and announcement requirements set out in Rules 14A.45 to 14A.47 of the 
Listing Rules, and are exempt from the independent shareholders’ approval requirements under Chapter 
14A of the Listing Rules.
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REVISION OF APPROVED ANNUAL CAP FOR THE MASTER PURCHASE RENEWAL 
AGREEMENT

Background

As disclosed in the announcements of the Company dated 24 December 2010, the Company entered 
into the Master Purchase Renewal Agreement with Sany Group on 24 December 2010 with a fixed term 
of one year commencing from 1 January 2011 to 31 December 2011 (both days inclusive), pursuant to 
which the Company will purchase or procure its subsidiaries to purchase from members of the SG Group 
certain parts and components produced by members of the SG Group for the production of the Group’s 
products. Pursuant to the Master Purchase Renewal Agreement, the maximum annual transaction amount 
under the Master Purchase Renewal Agreement for the year ending 31 December 2011 was RMB94.0 
million.

The Supplemental Agreement

On 14 November 2011, the Company and Sany Group entered into the Supplemental Agreement, 
pursuant to which the maximum annual transaction amount under the Master Purchase Renewal 
Agreement for the year ending 31 December 2011 has been increased by RMB30.0 million to RMB124.0 
million (the “Revised Cap”). All other terms and conditions of the Master Purchase Renewal Agreement 
remain unchanged.

The particular of the Master Purchase Renewal Agreement are as follows:

Parties: (1) the Company; and

(2) Sany Group

Subject: Pursuant to the Master Purchase Renewal Agreement, the Company will 
purchase or procure its subsidiaries to purchase from members of the SG 
Group certain parts and components produced by members of the SG Group 
for the production of the Group’s products (the “SG Group Transactions”).

Term: The Master Purchase Renewal Agreement has a fixed term of one year 
commencing from 1 January 2011 to 31 December 2011 (both days 
inclusive).
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Price: The prices for the parts and components supplied by members of the SG 
Group will be determined on the following basis in order of priority: (i) the 
price prescribed by the State (including any price prescribed by any relevant 
local authorities), if any; (ii) the price recommended under the State pricing 
guidelines, when no State prescribed price is available; (iii) the market price, 
when neither the State-prescribed price nor the State recommended price is 
available; or (iv) the price which is no less favourable to the Group than is 
available from independent third parties, when none of the above is available 
or applicable.

Payment: Payment for SG Group Transactions will be settled by way of telegraphic 
transfer at credit terms to be agreed by the parties in accordance with their 
respective normal term of supplies to third parties.

Historical figures: The historical transaction amounts between the SG Group and the Group 
pursuant to the SG Group Transactions for the two financial years ended 31 
December 2010 amounted to approximately RMB64.3 million and RMB55.8 
million, respectively.

The Revised Cap

Due to the substantial in the sales of the Group after the completion of our new production facilities in 
August 2011, and the resulting increase in the Group’s production volume and requirement for parts and 
components, it is expected that the approved annual cap of RMB94.0 million for 2011 will be exceeded. 
Therefore, the Board proposed to increase the annual cap for transactions under the Master Purchase 
Renewal Agreement for the year ending 31 December 2011 by RMB30.0 million to RMB124.0 million.

The Revised Cap is calculated and determined after taking into account (i) the amount of purchases 
made under the Master Purchase Renewal Agreement as at 31 October 2011 of approximately RMB84.9 
million based on the unaudited management accounts of the Group; and (ii) the forecast amount of 
purchases to be placed with Sany Group by the Company under the Master Purchase Renewal Agreement 
for the two months ending 31 December 2011, which is based on the Company’s sales projection and 
production plans.

The Board considers that the transactions under the Master Purchase Renewal Agreement (as amended by 
the Supplemental Agreement) are entered into in the usual and ordinary course of business of Group and 
will be conducted on an arm’s length basis and on normal commercial terms. The Directors (including 
the independent non-executive Directors) consider that the terms of the Supplemental Agreement 
and the Revised Cap are fair and reasonable and in the interests of the Company and the independent 
Shareholders as a whole.

As no Director has a material interest in the Supplemental Agreement, none of the Directors has 
abstained from voting on the relevant board resolution approving the Supplemental Agreement and the 
Revised Cap.
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Listing Rules implication

As at the date of this announcement, Mr. Liang Wengen holds 58.24% interest in Sany Group. As Mr. 
Liang Wengen is a substantial shareholder of the Company by virtue of his 58.24% shareholding in Sany 
BVI, which in turn holds 72.3% of the total issued share capital of the Company. Sany Group is therefore 
an associate of Mr. Liang Wengen and hence a connected person of the Company for the purpose of the 
Listing Rules. Accordingly, the transactions under the Master Purchase Renewal Agreement (as amended 
by the Supplemental Agreement) constitute continuing connected transactions for the Company under the 
Listing Rules.

Pursuant to Rule 14A.34 of the Listing Rules, as each of the applicable percentage ratios (other than the 
profits ratio) as calculated based on the Revised Cap in accordance with Chapter 14 of the Listing Rules 
in respect of the Master Purchase Renewal Agreement (as amended by the Supplemental Agreement) 
is less than 5%, the transactions under the Master Purchase Renewal Agreement (as amended by the 
Supplemental Agreement) are subject to the reporting and announcement requirements set out in Rules 
14A.45 to 14A.47 of the Listing Rules, and are exempt from the independent shareholders’ approval 
requirements under Chapter 14A of the Listing Rules.

INFORMATION ON THE COMPANY AND THE CONNECTED PERSONS

The Company is an investment holding company and its subsidiaries are principally engaged in the 
design, manufacture and sales of excavating machinery, integrated coal mining equipment and coal 
mining transportation vehicles.

SG Group is principally engaged in the manufacture and distribution of engineering machineries 
for construction purposes, and machinery leasing, sale and distribution of port machinery, and port 
machinery-related parts and component, manufacture of automobile and educational businesses.

Sany Heavy Equipment is principally engaged in the design, manufacture and sales of excavating 
machinery, integrated coal mining equipment and coal mining transportation vehicles.

Sany Jingji is a principally engaged in the research and development, design, manufacture, and sales of 
and the provision of maintenance to machine tool equipments and the import and export of technology.

Sany Logistics is principally engaged in domestic freight transportation services, freight transportation 
agency services, logistics information consulting services and export trading.

Sany Zongcai is principally engaged in the research and development as well as manufacture of heavy 
equipment.
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DEFINITIONS

In this announcement, the following expressions shall have the following meanings unless the context 
otherwise requires:

“associate” has the same meaning ascribed to it under the Listing Rules;

“Board” the board of Directors;

“Company” Sany Heavy Equipment International Holdings Company Limited (三一
重裝國際控股有限公司 ), a company incorporated with limited liability 
on 23 July 2009 under the laws of the Cayman Islands and the Shares of 
which are listed on the Stock Exchange (stock code: 631);

“connected person” has the same meaning ascribed to it under the Listing Rules;

“controlling shareholder” has the same meaning ascribed to it under the Listing Rules;

“Director(s)” the directors of the Company;

“Equipment” equipment to be procured by the Company from Sany Jingji pursuant to 
the Master Equipment Purchase Agreement, such as vertical machining 
center, horizontal machining center, stage loader, pentahedral gantry 
machining center, CNC floor-type milling and boring machine, double 
column vertical lathe and polishing machines, which are to be deployed in 
the Group’s production;

“Existing Master 
Transportation 
Agreement”

the agreement dated 9 June 2011 entered into between Sany Heavy 
Equipment, Sany Zongcai and Sany Logistics in relation to the provision 
of certain logistics services by Sany Logistics to Sany Heavy Equipment 
and Sany Zongcai;

“Group” the Company and its subsidiaries;

“HK$” Hong Kong dollar, the lawful currency of Hong Kong;

“Hong Kong” the Hong Kong Special Administrative Region of the PRC;

“Listing Rules” the Rules Governing the Listing of Securities on the Stock Exchange;

“Master Equipment 
Purchase Agreement”

the equipment purchase agreement dated 14 November 2011 entered into 
between the Company (on behalf of the Group) and Sany Jingji for the sale 
and purchase of, among other things, the Equipment;

“Master Purchase Renewal 
Agreement”

the purchase renewal agreement dated 24 December 2010 entered into 
between the Company and Sany Group in relation to the purchase by the 
Group of parts and components from SG Group;
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“Master Transportation 
Agreement”

the transportation service agreement dated 14 November 2011 entered 
into between Sany Heavy Equipment, Sany Zongcai and Sany Logistics in 
relation to the provision of certain logistics services by Sany Logistics to 
Sany Heavy Equipment and Sany Zongcai;

“PRC” or “State” the People’s Republic of China;

“RMB” Renminbi, the lawful currency of the PRC;

“Sany BVI” Sany Heavy Equipment Investments Company Limited (三一重裝投資有
限公司 ), a company incorporated on 23 June 2009 with limited liability 
under the laws of British Virgin Islands and one of our Controlling 
Shareholders;

“Sany Group” Sany Group Limited (三一集團有限公司 ), a company with limited 
liability established on 18 October 2000 under the laws of the PRC;

“Sany Heavy Equipment” Sany Heavy Equipment Co., Ltd. (三一重型裝備有限公司 ), a company 
with limited liability established under the laws of the PRC and a wholly-
owned subsidiary of the Company;

“Sany Jingji” Shanghai Sany Jingji Co., Ltd. (上海三一精機有限公司 ), a company with 
limited liability established on 25 September 2009 under the laws of the 
PRC

“Sany Logistics” Hunan Sany Logistics Co., Ltd. (湖南三一物流有限責任公司), a company 
with limited liability established under the laws of the PRC;

“Sany Zongcai” Sany Heavy Integrated Coal Mining Equipment Co., Ltd. (三一重型綜採
成套裝備有限公司 ), a company with limited liability established in the 
PRC and an indirect wholly-owned subsidiary of the Company;

“SG Group” Sany Group and its subsidiaries;

“Share(s)” ordinary share(s) of HK$0.10 each in the share capital of our Company;

“Shareholder(s)” the holder(s) of the ordinary share(s) of the Company with a nominal value 
of HK$0.10 each;

“Stock Exchange” The Stock Exchange of Hong Kong Limited;

“subsidiary” has the meaning ascribed to it in sections 2 and 2B of the Companies 
Ordinance (Chapter 32 of the Laws of Hong Kong); and
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“Supplemental Agreement” the supplemental agreement entered into by the Company and Sany 
Group on 14 November 2011 in respect of the Master Purchase Renewal 
Agreement;

“%” per cent.

By the order of the Board of Directors
Sany Heavy Equipment International Holdings Company Limited

Mao Zhongwu
Chairman

Hong Kong, 14 November 2011

As at the date of this announcement, the executive Directors are Mr. Mao Zhongwu, Mr. Zhou Wanchun 
and Mr. Liang Jianyi, the non-executive Directors are Mr. Xiang Wenbo, Mr. Huang Jianlong and Mr. 
Wu Jialiang, and the independent non-executive Directors are Mr. Ngai Wai Fung, Mr. Xu Yaxiong, and 
Mr. Ng Yuk Keung.

* for identification purposes only.


